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]H[UGH ]HDHE]

UQ\SH G\US

UQ\SO G\US G[H] R]QD HQLFZG\ OU OC[\L LSD ]C FHCQ O�IJ HJDL\ UHFLN
"GID\ OHFEG JD\G HGQ �[HCLD ML[YH ��FHUH C �JW ]D\�

COD �GS]LS CO\ FU G[H]G ON ]C HQLLZ ]HDCG �MN RLSUG ]C [CDO \L LOHCH
HSLDC PG[DC O\ HFLQO] KHO HOLWC\ FU �LSLT [G FQUQDH PL[YQ ]CLYLD M[HY
VCH �HOC ONO HSC HSZZIHG CHWLC UHFQ ��E �KL ]L\C[D L�\[� JTWD ]HYQ GWC

"G[H]G ]C PLLZO LFN �HSD[ G\Q O\ HNHHL]O
FYQ RN OU �PLZHOC POY CLG GQ\SGH �PLZHOC ]QNJQ XHYLS CLG G[H]G
RN OU\ �CHG GSHY[ � G[H]G RHY[H �]WCH\ G[H]G\ GQO GQ\SG ]WCH\ G]HQYU
RL[HJ RD LN ��G[H] RLSZF C]LL[D� G[H]G FHQLOD ZTHU\ LQ COC RL[HJ RD MO RLC

�G[H]G ]C P]Q\SQ ]HDCG HEL\G RN OU �HQYU RHY[ ]C G\HU\ LQ CHG
]C PLZHOCG G\U [\C ��KN �I ]OGZ� G�U MOQG GQO\ [QC "HSOYC GS]\S GQH
\WSG\N ��C �GN I�U� PL[\L HC[ZS ]HDCG �PLD[ ]HSHD\J H\ZD GQGH �[\L PFCG
GQ
 CO �PLD[ ]HSHD\J ]\ZDQ CLG\N ODC �G[H]G RHY[O ]SHHNQ CLG G[\L

�GQYU ]HJHND ]QCO ULE]\ [\WC LC � 
LO LCFN GQ
 COC 
]QCG
]HLGO PSHY[\ PL[QHC OC[\L LSD �UQ\SO G\US ]QFZG [\W HGI LOHC �RN PC
PL[\L PSLC\ GQN FU\ COC �
G\US
 HGI �PQYUQ G[H]G ON ]C ]H\UOH �PL[\L
PLDL\Q PG G\UQO �HSD[ G\Q LWQ HUQ\L � PQYUQ HOLN\L CO RNOH �]HDCG HQN
PLFHQ PG ODC �
G\US
 �PQYUD RHLOU RHY[ EL\GO CLG ]LFHTLG P]WLC\\ G\QO
HNI MN OUH �
UQ\S
 PE RN OUH �G[H]G O\ GSHY[ ONO RHHNO P]E\GDH P]OHNLD RLC\

�GIG OHFEG JD\O
OYSD S [F E L DC D[G
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[HFG LN[Y [HCO MLQLD\ KWH\�

H\H[LWD R�DQ[G\ PL]WHQH ]H]HCD [DJQG JLNHG HD �[QCQGQ FHCQ L]LSGS
SDO GQLC]QG G\LE KZS G[H]OHFQU PGD ]HSHLTSG [HCO G\[FS\ G\LE �H[HF L

G�[� 
MLQLD\ KWH\ OYC COC MOLO MO RLC
 RNC �GWHZ] G]HCD F[WTD PLFHGLG
ODLZ\ PLONG ]HUYQCD [HFG LN[HY LWO G[H]G ]C [CDO [\NHQG CHG\ ��D �GN
]HSUKO ]HTJLL]GD GC[ R�DQ[G\ [D]TQH �H]\E[GH H]SDG LWOH HL]HD[Q
��I \H[FH G \H[F� HL]H\[FD R�[G D]N RNH �H[HFO M[HY G[H]O H\H[LWD PL[YHSG
[CHDQ GIH �HNWGO HC ]QCO HQLNTL\ ]H[HFG LQNJ ]QNTG L[JC ]NOO HSLHKYS�
GOLW]D PL[U\ H[WTO O�YI THZSLW \�[EG ]QFZGD 
LUH� �]HQHZQ GD[GD

��F�E 
QU >C�T\]@
LFN ]H[YSG LD]NQ PLNH[C PLKHKLY ]CDGD PEWO PUK L]UFO GLG POHC
TSNLGO LOD PGL[DF ]SZTQD ZW]TGO [\WC GLGH �R�DQ[G L[DFO P]HC OLDZGO
PLKHKLY CLDGO D]HNG ]C HYL[QG ZLLFO RHY[GH ]LUFQG ]QCG �PLK[W LK[WO
MND GLG VCH �M[HY GID GLG CO 
RLUQG
 RHLOED [QCQD MC �PGD RHFOH PLZLLHFQ

�PEWO PUK [HQCN L]UFO
X S LQFO H E DZU L PG[DC

²²²

HSODZ�LHDL[ OUH RH[JCG RHLOED HS[QCQ OU �D]ND PEH W�UD PE �[WTQ ]HDHE]
OUH �P]HSLLSU]G OU PLDLEQO PLFHQ HSC �HD\ PLL[YHS ]H[HZQQ PLKHKLYG

�HSL\UQ ]C [W\OH HSO XULLO LFN PSQIQ HULZ\G\
PLKHKLY [WTQ HSKQ\G RNCH �]HD[ GI RLSUD HSKDO]G [QCQG ]DL]N ]UD [DN
OHZL\ MC �RHLOEG LOH\O PHSTSNGH [QCQG VHEQ HSCYHG PL[JC PLKHKLYH �L[QEO
�]HDLT GQNQ PL[DFG VHED PLDH\J PLKHKLY [WTQ [LC\GO \L RNC\ GLG HS]UF
RHLOLE RHHUQ CO VCH �PLL[YHS ]H[HZQQ KHKLYD [HTLC RLC\ PLFHQ ONG �]L\C[

RHLOLE RHHUQ KHKLY CYQS GQYU C[QED �M[HY MND \L [\CN �HQYU�HEGS RNH �

��
]H[YSG PU ]HQLUG [HCO G[H]G OU R�DQ[G \H[LW
 [THHSIH[ D[G O\ [QCQO GDHE]
������ 
QU �>D �IQ@ I�T\] ]DK 
RLUQG


�]SNGD LQU HW]]\G\ RH[Q GZD[ GLJ L]DH [THHSIH[ G[HDF 
WH[W L]\C RNH �Q�JG LSC
�[QCQG

�PLL[EHTD RCN HCDHG LHYQG JTHSGQ PLLHSL\G �][ISHYQ L]ODG CT[LEG LWO� D �IKZ ]D\
L[Z [LCQ 
[ �L�\[W� RHLOE RHU GLO L[Z RSJHL 
[ �RHLOLE RHHC GLO L[Z [LCQ 
[@ ��PLUDH[Q
LD[F HG]LDF PHO\ CQLC �>�COLESHC H]HC RL[HZ PG\ LWO RHLOE RHC RLSLQG L[WTO GLO
COF CQ\ OLZ\ GHGF GL]HDD\D CWHTHOLW CHGG GHG �LCHG OCLOQE RD[F GL]JC [IULOC
�GLQZO >GOICH@ CDGFF CE[\ >PHO\ CQC@ GLO COLLUC �GLD LNHJCO HUD �CFJH\ ODZQ
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CSF ]QFZQ HSL]HD[�DLEQG \H[LWD D]N\ LWN �G]LG PLDLEQG ]SUK [ZLU RNO �
PEWO PUK R]HS PH\Q [DFD \L\ �OLUO�CO GOLJ]NO Q�Q �[HTC HSLC\ W�UC\

�RSD[ LNOQ RJOH\ OU GOUL
]HLOLHHCGH MHJLEG OC [HZ[IG ]C ]HSWGO G]LG [QCQD HS]QEQ �]LS\
PL[HW OLO ]DLTQD� [QC\ �O�YI DCHH\ RHUQ\ [�[GHQQ L]FQO GI RLSU �P]SHQCD\
LFN [ZLUD ]HSYLOG \HJ ]C HSO R]S G�DZG\ �O�IJ L[DF ]HDZUD �O�\] ]S\D
CHG I�U FES PHJOO []HLD DHKG LONG\ GIQ CYHLH �G[I GFHDU FES HD \Q]\S\
C]HSYLOD CKD]Q ]HSYLOG ]SHN] O\ �HGUF MLN[F OND�G � GIQ []HLH �]HSYLOG
]C HSLDG PL[YHSG\ PLD]HN HSLLG HO �O�I PL\HFZG HL[DF V[H] N�U �G[I GFHDUF

OU �HD H[D\] CO PYUH� DH]NGRN]L CO� HQYUO [QHC LHW\G C[HZG GLG �H�\L
� CHG ZL[ PCH �DH]ND KH\W K\W HSLDL CO POHUD GOHFEG ]FG LDYUQ\PGQ

]C PL[LNIQ HSLLG HO ��LHC[N RLSUG ]C HSLDG CO PQYU PGH �ZL[ CHG �PLD]HNGQ  �
OUDO GLG �GI RHLU[O ]UFG OU ODZ]Q LWHTHOLW TLTD RLC\ PLQNTQH �\HOL\G RLSU
LIN[Q FHTL\ RN]L CO LN �LHC[N P]HSLDG CO P]C COC �LN CO [QHOH ZHOJO RLFG
RHHUQ KKYO �O\QO �HS[JD RNO �OW[HUQ GN GLGL POHUD []HLD GYHWSG GSHQCD
HSLOU CH[ZO PHZQ ]]O CO\ �
HD H[D\] CO PYUH
 OU GCDHQG ]C HQYU RHLOLE
KHKLYD COC �HS[JD HSC\ PLOLQD CO \HOL\G FHTL ]C [LFEGO HS[JD RN �[U[U
[QCS PC HL\NU �PLS\D ]HCQ M\Q XHWS GLG\ L]HNQT ]HOLW] [WT MH]Q
O]O]W JL\N UQ\S P]SHQCD DH\J FHTL\ HC �M�S]D LZH[T LZHD HO] PL[YHSG\

>C]LL[HCD@ RO DL]N GLO [QC �HEHOW HGO [QC �L\S LDF LTNSD LO LEOWLSF CSLUD GLO G[QC
C]LL[HC ]LOKS]LC RHNU[CQ RH]LOEF CQHL RQ GLO [QC �]H[L] CO C][D C[D PHZQD
GLO OLLU [FG [JQO �RH][L CFJN C][DH C[D GLD DL]NH �>RHLOE RHU@ ]DLGL]LCH G\QF
CO >RHLOE RHU@ CSC GLD D]NH >RHLOE RHUF@ GLWLTO ]LOLW\ �HGO [QC �CDHO C[QJ HGLC
C][D C[D PHZQD GLD DL]NH �>L]L]C LWTHCO COC@ L]L]C G\QF C]LL[HC RQ ]JWLQO
�CNG PHO\ CQCF G\UQ L]LLCF CG RDHL GI LWOF O�SH �FHQO]G RH\O N�U �]H[L] CO
LC PGL]H[NIC ]C HC P]HC RLOLYQ LC RLSLQG L[WTH PLSHLOED L[LLC GLSLQ OLUOF PH\Q
CQCF G\UQ L]LLC CKGL[ PHWOH �RLSHLOED L[LLCF RSJHL 
[FH [LCQ 
[F CG L]LLC �HCO

RHLOE RHUQ GSH\C[G GCDHQG ]C �RHLOE RHUD L[LLQF PHO\�RH][L CFJN C][DH C[D�
GLS\G GCDHQG MC �HSCYQ CO FHU��G� LC]QQ ZLLHFQ KHKLY CHG 
HNH L]CD CO LSC
�PL[WHT LZHFZF [WTD RLLUH ��KL�IL

�
QU LJQZ VTHL 
[ JHNLH �J�W[] Z[HL HLS �RLLK\SUILLC FHF GFHGL 
[ �PLJHNLHG [YHC GC[

QU CSZQG VTHL [WT �������� 
QU X�D\[G JHNLH ���� 
QU HDOC VTHL 
[ JHNLH ������ ���

[E[D FHF 
WH[W D[G ][HFGQ� R\L RHJYS [WT RNH �������� ��������The Jewish Christian

Debate in the High Middle Ages, The Jewish Publication Society of America,

Philadelphia, 1979PLJHNLHG LD]HN\ RHUKO [\WC �PSQC �L[DUG ZOJD ������� 
QU �
HOLOUL CO\ LFN �RHLOLE RHHUGQ PLKHKLYG OOHN �JHNLHG O\ ZLLHFQ JTHS OU [HQ\O HFLWZG
LHDL[ RNOH �LFHGLG C[HZO FUHS R\L RHJYS [WT MC �JHNLHG ]C HD]N\ HOC PG\ PL[YHSG

�GID PEW HC[ CO OC[\L LOHFE\ JLNHQ �[WTG O\ LS\G ZOJG ON G\UQO� PLKHKLYG
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HSJNHG\N �I�UF C]HSYLO ]DHJ LFL HSCYL GIDH �HSO HSLQCL �ONHS RLF M[HU O\
�P]HOWK \WK ]C PQYU PGL[DFQ

OU DH]NO C�C �]HLDLKZLLDHT GDHJD ]SQHK GIC[W[W ON LTLTD RWHCD �]L\LO\
�]CI UFHL C[HZ ON PE �D]HNG O\ ]HL\LCG HL]HUFQ MWHS HLOC TLSNGO LOD C\HS
HOLCH �D\HJ LSC GQ G[HQ GIC[W[WG �LDLKZLLDHC []HL GD[G CHG KHKLYG �MFLCQ
C[HZO ]]O LFN PGL]H[HZQQ KKYO HS[JD RNO �D\HJ ]OHIG GQ G[HQ KHKLYG

�HSLUK PC ]LSLLSU [LUGOH �HSL[DF PLSHNS PC OHZ\OH KHW\O
HS]UF OHZL\QH �HS]DL]N ]UD HSLSLU FESO G]LG XSLQFOHE D[G ]SUK � [HQCN
]C PYQYO HSLOU GLG XSLQFOHE D[G ]UFO �PLKHKLY [WTQ [QCQG VHED HS[C\G
�ZFG RQ ZF �UHFLN �CHG\ �]UFG OHZL\D LHO]G RLSU \QQ HGI �[]HL FHU PLKHKLYG


[QHC CO PC LO LHCH [QHC PC LO LHC
 [QCS �\QQ� CF RHEN OUH����

[T H H S I H [ GF HG L G\Q
��I�KQ I�LW PLON

����������������

GQJG ]ULZ\H PHLG LSQID P] HSD[ ]KL\ RLSUD FHU�

FHELSD �]�[ ]UFO N�GCY RQI ]C PLFZGO GKHS RLLSUQG H[QCQD RHS RD R[ �C
�GLOU CSLSJ 
[ L[DFH 
QED GLQJS 
[ ]KL\D RF HL[DF MH]D �H]UFD ]ODHZQG GSDGO
GLQJS 
[ RLD RLC H]UFO �GLQJS 
[ ]KL\ LDEO \FHJQG H[DTG ]C RHNS L]SDG PC
OQ[NG \C[D FQHUG PFC\ RQI ON S�[ ]UFO\ COC �]LSH[ZU ]ZHOJQ GFHGL 
[O
�PLG ]W\ OU [GG ]HOE[QO FQHU\ LQ LDEO PE \�GLD OLJ]G CO \Q\G ]C GCH[
CHG\ RHHLN �\Q\G ]C GCH[ FHU [GG \C[D FQHUG H[DJ\ ]UFO OHNL GI PFC

�GLS[ZD [CHQ [GG \C[ ]C GCH[
OLQ LYJ O\ [HUL\ S�[ KZHS UHFQH "OQ[NG O\ HFHJL GQ �PL[DFG LSW PG MN PC
[G O\ HD[UQDH HL]HOE[QO FQHUG\ RLFG CHG L[G ��CQEHF COC HSLC HI G\LE LWO\�
GQOUS\ [JCO �O\QO �]HZF �� [GG ]ETW ]C G[LCQ \Q\G\ GCH[H �[]HL GHDE
GTSNS P[KH [GG \C[D FQHUO ]LC[S RLLFU \Q\G\ MNQ ZLTGO ONHL �HO\ HLSLUQ
��� Z[ HOYC M\QLL\ �\�GLD OCN COH LCFH PHLN GI RQI Z[WO TJLL]GOH �GSHOJO
L[DFH �S�GC\ [QHO GSHHNG PCH �]HZF � � OLQ LYJ COH OLQ ]L\LQJN RG\ ]HZF
IQ[ CO UHFQ � OQ[NG ]HOE[QO FQHUG LDEO RLFG ]C GD KZS\ CQEHF Z[ PG S�[

"S�[ ]CI
�HQYU HL[DFD COH S�[ L[DFO CSLSJ 
[ O\ H[DTGD GSH\C[O H[NIS PLGH OQ[NG

������� 
QU �H�T\] IHQ]� F �HQ �RLUQG�D RHS RD R[ O\ H[QCQO GDHE]
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RQLTN Z[ G[NIHG OQ[NG RQ GFL[LGH �PLKOJHQ PL[DF PG HL[DF PC [D]TQ [DFG
PL[DFG MC ��RHU\ [FULGD� L\UQ [DFO S�[ O\ H[HUL\ ]C PE[]O ]L[\WC M[FH
]LSH[ZUG GFQUG Z[H� GI DYQD Z[ [QCS S�[ O\ H[HUL\ ON\ [QCS PC PLGHQ]
L[DFD ]\[HWQ GSLC\ � MHQTG [GG \C[D \Q\G ][CG ]LLC[ OU MQ]TGO R]LS\

��DYQ OND GSHNSG CLG � S�[
HOCO N�GCYO GULZ\G RLD\ RLOLQG ]UD[C RLD GODZG GS\L PLJTWD CLEHTD �D

��ULZ[G LDHU�D \Q\G ]NOGQ HOCD HQN HOCD �GJL[IO \�GHOU RLD\
]LC[S \Q\G\ P\N �]�[ ]KL\D \FJG [DTGG LWO]NOGQ CLG\N HSLSLUO

GNL[Y G]LG MN �PLSH[JCG OLQG ��� FU ]HJWO ]CIH �D[UD �ULZ[G LDHU�D
[JCO OLQ ����Q OJG � [ZHDD �ULZ[G LDHU�D ]NOGQ CLG\N HSLSLUO ]HC[LGO
GSHNQ ]HLGO G[HQC HLOC G]UEG\ �ULZ[G LDHU VHTO GULEG P[K\ VC� \�GHOU
CLG � KDQG ]FHZSD LHO] �HWHT HC � H]OLJ]O D[UD G]UEG\ P\N ��GJL[I�

���GULZ\� GSHNQG
�[QCQD MNO [DTG L]CYQ COH �GI RQI Z[WD ]LC[S \Q\G RLC �UHFLN �G\UQO
RQ L L [ W P L L J OC LJ L

²²²

C\HSD GOHFEG ]ZHOJQD PLZOHJ PSLC GFHGL LD[H GLQJS LD[ �L]SDG LWO �C
�L�[ OU MND ZHOJ RNC [\C �LD[ ]QHUO ]CI� \Q\G O\ GNOGQH PLQ\G GSDQ��

LD[ HQN GULZ\G O\ ZLLHFQG FUHQG ]C RLLYO PL[QLL]Q PSLC S�[H L�[ RN HQN
�ZWTQ UDHSG RQI CHG P]UFO \�GLD ]OLJ] RNO �LTHL

GOLOG ]OLJ] HSLC PGLSLUQ \Q\G ]QOUS HD RQIG LN PGLS\ PLSLDQ S�[H L�[
PGO\ ]ZHOJQG ��[]HL [JHCQ GU\ UD[N �PLDNHNG ]CY RQID CHG GOLOG ]OLJ]�
�]L]NOG GSLJDQ �TJLL]GO ZLTWGO \L HSQQ\ �ZWT�G [FEHL DO\ GILCQ OJG CLG
�PLOH\NQQ GLZS G\JQGD P]UF ]C [LDTGO PLTSQ PLCS]G LS\ �LCFH PHLN RQIO
RHJDO RHNSG PHZQG RNO �PFCG ]C PLOLDEQ X[CG OND [\C ]HLCLE HC PL[G COO

�RHNL]G PLG ]W\ OU CHG ��LOONG RQI�G ]C [LFEGO �]CI
PFCG [\CN OLJ]Q ZWTG RQI ]ULDZ L�[ O\ H]UFO LN [QHO [\WC L]UF ]HLSUO
\L PC\ S�[ RUHK H]QHUO �\Q\G ]C HLSLUD GCH[ HSLC [DN PLG ]W\ OU FQHUG
OHNL CHG � GUZ\ CO RLLFU \Q\G LN G[LDT ]HCFH PLG ]W\ OU FQHUG PFCO
�HO\ HLSLUD \Q\G ]C GCH[ HSLC\ ]H[QO �LCFH PHL HGI HOLCN EGS]GOH ML\QGO
���LK[HCL]�G� LZSG �LUDKG PHZQG CLG D[UQD PLG ]W\\ PLSLDQ PGLS\\ GC[S

�PHZQ OND PUG ONO PLL]NOGG PLSQIG ]C HLW OU UHDZO PHZQG CHG RNOH
DH\J �HIN �G[LDT ]HCFH� O\ CQEHF �OQ[NG [G ][IUD �HSO [LDTQH CD CSLSJ 
[

��LQO\H[LG ]LLEHTD RFG [QCQD ZOJG ]C KH[LWD GC[
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GULWHQ PLO OQ[NG RQ GFL[LG RQI M\Q OU CSLSJ 
[ O\ CQEHFG LN DO PL\O
VHTO GULZ\G ]OLJ] RLD\ RQIG M\Q �L[QEO [JC [\ZGDH LQO\H[LG ]LLEHTD

\�GLD O\ RQIG M\QO OON ]TJLL]Q COH �GULZ\G��
O\ Z[ �PHL LCFH RG\ ]HU\O GLQJS LD[ L�U RQIG ]WTH] ]ULDZ\ KOJGD RN]L
GLC[ L�U Z[ COC RHU\ L�U RQI FHFQO ]OHNLG [FULGQ ]UDHS ��]HZF ���� OLQ UD[
[]HL GHDE [G GO ]HNHQTG ]HY[CGH OC[\L X[C OND RLC G[ZQ OND �G[L\L
CO [DN HD RQIG S�[ ]SLJDQ RNOH �PLG ]W\O FHQY \QQ CYQS [\C �OQ[NGQ

G ]C PLCH[RQIG CHG �PLG ]W\O FHQYG []HLD GHDEG [GG ]ETW OU HOLWC \Q\
OCN HLOC TJLL]GOH �]L]NOG GSLJDQ PHL HQN EGS]GOH ZLTWGO DLLJ PFC ON HD

�\�GLD ZWT
VHT OU [DTGO OLDZQD �PHLG ]OLJ] LSQI OU XH[L]G [FULG C\HSD GOC\O �D
]H[HFD PLSH\C[G [C\ HC �]�[ L[DFD MNO ]HTJLL]G L]CYQ CO RNC �PHLG

�MN ]CI X[]O ]HTSO [\WC �HL[JC\
PHL ]HHYQ O\ ]HOC\D COC �PHL ]WOJGD [DHFQG RLC ]L]NOG GSLJDQ\ RHHLNQ
PL[JC PG MNO PL\[FSG PLL]NOGG PLSJDQG �PHLG H]HC MH]D GOLO ]HHYQ OHQ
G[YHS CO\ RHHLNQ �L[QEO GSH\ PLJSHQG RHHEQH �PLSH\ PLSQIG PE GQC]GD �L[QEO
PH\Q CO �MND RHLFG ]C PLSH\C[G HFFLJ CO ]HL]NOG Q�WS ]DLLJQG G[L]T ON
�]HL]NOGG ]HLHUQ\QD GL[KQLT RLC\ COC � \Q\G ]HEGS]GD GL[KQLT RLC\
RQID CHG UL[NQG HDH[H �D[UD HQN [ZHDD PE PLLZ �ULZ[G LDHU� LN GC[S L]UFO
KH\W �VHT�H �GOLJ]� RCN HSO [CDOH CHDO J[K CO ]�[ POHC �GJL[IG [JCO\

]L]NOG GLUD ON MNQ G[YHS CO\ PH\Q��
[HCL]O PLJTW ]NTQD �GQJG XSG�O �[J\G ]HOU� RLD G[L]TO XH[] [FULG

]D\ ]NTQD HOC PLSQI�GSDGG ]C ]�[ RZ]Q\ G[HCNO �RHZL]�G ]QHUO �
]HLSUO �D[UO [ZHDG RLD GL[KQLT [THJ G[HCNO [L]HQ �D[UG LSQID GKH\WG
D[UG ]C �[LC\G�O GWHOJG �D[UO OLDZQD [ZHDO XH[] CYQS CO PC PE �L]UF
�� [J\G ]HOU\ HQN GULZ\G [JCO 
ZF �� PLDNHNG ]CY [QHON� [ZHDO OLDZQ

[]HL GD[G ]HL]HUQ\Q ]H[L]TH FHCQ ]HD[ ]HL\HZ ]Q[HE �XSG LSWO 
ZF��
R H S R D R [

²²²

L[DFH� 
QED GLQJS 
[ ]KL\ LDEO R[ O\ H[DTG LWO\ L]D]N GSH\C[G L][UGD �C
RQI ON S�[ ]UFO\ COC �]LSH[ZU ]ZHOJQ GFHGL 
[ RLDO HSLD RLC ��HLOU CSLSJ 
[

��P\ �� 
UGDH �� 
QU O�SG [QCQD GDJ[GD GC[
��[QCQD �� 
TQ PLLOH\ ][UG PE GC[
��C �FY PLJTW �D �FO ]D\
��G]HC HSLDG PG\ LWN ]�[ O\ H]KL\ OU PLSH[JCG ]HL\HZ ON ]C G[]L GDJ[GD GC[



RLUQG�IQ@ I�T\] IHQ]�>F ��

FQHU\ LQ LDEO PE \�GLD OLJ]G CO \Q\G ]C GCH[ OQ[NG \C[D FQHUG PFC\
�PLG ]W\ OU [GG ]HOE[QO

YJ O\ [HUL\ S�[ KZHS UHFQH �OQ[NG O\ HFHJL GQ �L]OC\ MN OUHLWO\� OLQ L
KZS\ CQEHF Z[ PG S�[ L[DF �S�GC\ [QHO GSHHNG PCH ��CQEHF COC HSLC HI G\LE

"S�[ ]CI IQ[ CO UHFQ � OQ[NG ]HOE[QO FQHUG LDEO RLFG ]C GD
RNOH �P]UF ]C \LJQGO HY[ �GLQJS 
[H GFHGL 
[ �PLCS]G LS\\ R[ DL\Q MN OU
CHG FHU �OQ[NG [G ][IUD ]CI [LDTQ CSLSJ 
[H �PLG VHJ CHG MNO RHNSG PHZQG

�PLG VHJO FHQYG OQ[NGQ GHDE [G G]DLDTH L�CD RLC\ RUHK
MH]D MC �GQYUO\N �OQ[NG O\ HFHJL GQ� L]OC\O GDH\] MND \L PSQC F�SUO
S�[H L�[ L[DFD PL[NIHQ HLG OQ[NG HC PLG VHJ PC �HOC PL[DFD LF RLC OHONQG
LSWQ MNO [JDS OQ[NG [G [\CN �G\JQGH CQEHF MND ]HC[O R]LS\ PLNTQ L]LLG
L]SLLY [DN �POHC �PLG VHJO FHQYG OQ[NGQ GHDE [G G]DLDTH L�CD RLC\
]UFG OU GOUL FYLN �S�[ L[DFO CSLSJ 
[ O\ H[DTGD GSH\C[O H[NIS PLGH OQ[NG\
PFC MOGL\ LFN �[QHC GLQJS LD[ ���]H\Q\G RLD� ][QHC C]LL[DG [\CN\
\L\ FHU ON �[QHC GLQJS 
[ ]H\Q\G RLD� [QHO G]SHHN �OLQ LYJ GQJG UZ\]\Q
Z[WH �L[QEO RLLFU GUZ\ CO PFCG LSLUQ \Q\G ]HQOULG ]H[QO\ G[LDT ]HCFH

]HJW HSLCH �PHZQO PHZQQ GS]\Q GI RQI�G]DLDTH L�CD�"�OLQ LYJQ
GFHZS G]HCD OLJ]Q \�GLD RQI PC �FHUH ]CI�\L GL[JCO\ RDHQ �GULZ\D

]H\Q\G RLD HGI RLLFU OLQ ��� HC OLQ LYJ [DU CO FHU ON\ PFCO [QHO PUK
POHC ��
FNH OQ[NG \C[D GQJG\N OHDKO GFL[LG ]C [LNIGO R]LS H]FLFQ M[HYOH�
LYJO RQIG [YZ]Q GOJ]GG ]LLJFQ GCYH]NH �RQIG OLJ]Q L]Q CHG JHNLHHG PC
PL\ZHQ � G]DLTH GOJ]GG ]FHZS ]LLJF ]C [LFEGO FUHS CSLSJ 
[ O\ HSQLTH �OLQ
PC\� UQ]\QD Z[ H[QCH [WTG RQ [ZLUG ]C [LTJG\ HQYU GLQJS 
[ L[DF RG
��[JHCQ []HL OLJ]Q CHG\ J[NGD []HL [YZ HN[HCH GFHZS G]HCD PLL]TQ \�GLD
HD RQIO H]SHHN\ [QHO LOD �GQJG UZ\]\Q� [QHC CHG L[G\ � GUKQ JHTLS MH]H
]HUQ\QD ULWHG\ LHKLD H]HC HGI\ ]H[QOH �CZHHF [GG \C[D FQHUG LSLUQ GQOUS
��OLQ LYJ�O PLTJLL]Q PKH\W LWO\ CSLSJ 
[ L[DF RGH �GFHGL 
[ L[DFD GSH\
COC HQYU OLQ LYJO COH �PUK ][DTGO COC RQI ]FLFQO CO CLG P]SHHN ]QCDH

GFHGL 
[ O\ H[HUL\ RLDO HSLD OFDGG ]DLTO�MN RQIG ]OJ]G ]C [JCO \L UHFQ
OLQ LYJ Z[ [C\L\�GSLC �OHDKLH F[LH� ]WTH]G GI [DTG LWO\ COC �FDOD HI COH �

�C[QEG ]HUQ\QN �S�[ O\ H[HUL\ UFLO�Q ZOJ OON
�PLSWHC LS\D GLS\G L]OC\ OU GSU RHS RD R[ �DRH\C[GPLLZ �ULZ[G LDHU� �

�OU PE G\Z �HQYU OLQ LYJO PLTJLL]Q PSLC S�[ L[DF\� HI GFHZS\ ]HFHGO \L PSQC
CO\ GHQ]H �GSZTQO PE HQYU 
H]G L[DF RG RG G\UQOH� H[QCQD R[ RLLY\ \�C[G 
TH]
R[ ]DHE]@ �H]KL\ OU COC ]H\Z PSLC ]HFHZSG [C\ �HO\ HL[DF OU Z[ COH ��HLOC RLLY

�>[QCQD �� 
UG GC[ �PLSH\C[ [DN ]CI H[QC �RHS RD
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S MNO RLC\ COC �GJL[IG [JCO CHG HDH[H [ZHDD PEHJ[K CO RNOH ]L]NOG Q�W
HLDHU �[QHC GFHGL LD[� �][QHC C[QEG POHC �]CI [CDO PL[JC PLSH\C[ HC ]�[
�]HCT[W [\U � PHLD LSHSLD PFC MOGQ GQN �UF] �PHLD G[\UQ FJC ULZ[ O\
PLDNHNG ]CY FUH GQJG ]ULZ\Q �RLOLQ ]UD[C GQJG XSG FU [J\G ]HOUQH
FJ PSLG PL[DFG ��PHLD G[\UQ FJC ULZ[ O\ HLDHU ]CYQS �RLOLQ ]UD[C

TJLL]Q �ULZ[ O\ HLDHU� �PLLUQ\QHOHN�GQJG XSO [J\G ]HOU RLD JHH[QOPH\
ZOJRQI HSLG RCN [NIHQG �XSG� RHS RD R[ O\ H]UFO PCG �XSG [JCO HSLC HSQQ

�XSG� ]HUQ\Q\ L[G RN PC "HSLSLUO ]LC[SG GJL[IG [JCO �OLQ ����� M\HQQ
PLJSHQ RCN RLC �RN]L CO GIH �T�\D [JC PHZQ OND H]HUQ\QQ GSH\ RCN [NIHQG
]HQHZQG OND �PLQL LWHOLJ OU H[DJDH GOLOH PHLO GZHOJ OU [DHFQ FJCD\ PLSH\
�XSG� PE\ [QCS RLWHOLJO PC �PHL>G ]OLJ]@O GOLO>G PHLT@ RLD GSJDGD [DHFQ
GQOH GQ OU HSO \[HW CO �HSLSLUO ]LC[SG GJL[IG [JCO OLQ ���� HSLG PHZQ OND\
]LOHOLQG GSDGO FEHSQ [DFG\ RLLYO []HQOH� �GQJG XSG� [CH]O CHG GNHI

��PLZTHWG ON L�U PNTHQH ODHZQOH
]KL\D\ RHHLNHPLJTWD 
TH]D ]�[RLF OUDO PHZQ JLSGO CO LFNH �RSLZTU

PE RLLYC �O�SG OU ZHOJ ]�[ RWHC OND\ DL\GO]NTQ G]HCD 
TH]OG�F C �D�

LW� ��[ZD [HCNH]�[�����GQJG XSG HSLLGF \Q\G ]JL[I ]OLJ] ���

[QCS PC PE ]CIH� RNH ��XSG�D ]HLHO]G ]HNOGG ONO Q�WS MNQ ][IES VTHSD
HOC ONO �T�\D [JC PHZQ OND H]HUQ\QQ GSH\ RCN [NIHQG �XSG� ]HUQ\Q\
HSOYC ODHZQ\ GQ LSWO OLQ ��� Z[ GOC PL[DF LWO HSLG\ ��[J\G ]HOU�D ]HLHO]G
MND PE\ �RSD[FQH �GOLJ]NO� O\ ]HNOGD DH[O [DHFQ XSG LDEO PC �XSG RQIN
VC PLDNUQG PL[DFD [DHFQ [J\G ]HOU LDEO\ L[G �R]HDL\JQ ]LJWGO RLC RDHQN
CHG [J\G ]HOU RQI\ CYHL VTHSDH ��GOLQ �UQ\ ]CL[Z LDEO� C]LL[HCFQH FDULFD
ONO HSLG GI RQI\ \HJG GC[Q\ LWNH PLZTHWG HD]N\ LWN� �[LNL\Q� L[JC
KH\WG RHLEGGQ []TS\ GQ ��XSG RQIN HSOYC ODHZQ\ GQ LSWO ]HZF ���N [JHCQG

�]HN[DD ]HLEHTGQ PE HQN �"[J\G ]HOU LSWO �[LNL� HFL OU\ [HCG RLLSQ�
]�[ HJ[K CO RNOH �]L]NOG Q�WS MNO RLC\ [QHO RHS RD R[ [HDTL GI ON OU PCG
�GSH\ RCN �[J\G ]HOU� O\ HSDHQ PE CQ\ HC "]CI [CDO PL[JC PLSH\C[ HC
[DN PCH "]L]NOG Q�WS HD RLC RNOH �[JC PHZQ OND HSDHQQ � H[DTG LWO � P]UFO
CO UHFQ �PHZQ ONDQ RCN PLSH\ �[J\G ]HOU�H �XSG� LJSHQ\ H]ULTH ]�[ HZLTG
]D\D ]HLEHTG RLD G[L]TG RH[]WO� []HL KH\WG RHLU[G ]C P]UF OU HOUG
�PLDNHNG ON RCN � P]G HSDHQQ GSH\ CNG PLDNHNG ]CY O\ HSDHQ\ ��PLJTWDH
LSHLEG [DTG \L\ COOH �PLE\HQ LS\D ]HOLWN CLYQGO UHFQ �PLLSHSLD G\HO\ P\H
ZOJ]Q\ GULZ\ E\HQO VTHSD ]CIH� PLJTWD\ �[J\G ]HOU�H �XSG� ]HQ\O
RHLEG PE \L\N �PLDNHNG ]CY O\ FDOD FJC E\HQD ]HOLWN COH ��VHTH GOLJ]O
�PLDNHNG ON ]CY RLD OFDG HS\L ]HCLYQD RN\ �PHZQ OND 
PLDNHNG ]CY
 LHSLNO

�PLLSHSLD G\HO\ ]CYO �PLOHFEG PU PLSKZG
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LS\G RWHCGGWHOJG MC �D[UH [ZHDG RLD GL[KQLT RLC �S�GC ��GSDGG
�[]HL FHU ]L]LLUD � ]�[ L[DFD ]ODHZQG

U[LQGO PC LQUKO �PUK O\ RLLSU HGI �JHNLHO PHZQ GD[G RLC GIN RHULK P
LQNJ ON ]�[ L[DFD HSLDG G]HC GSDGG PU [C\LGO DKHQ �HSCD GL\HZD GL\HZ
PC]GD HEGS PLD[\ GSDG �HQU PLQLNTQG RGH HLOU PLZOHJG RG �HL[JC\ OC[\L

�PLD[ ]H[HF M\QD GO
��ULZ[ LDHU� L]NOGG JSHQD Z[ HSLC GL[KQLTG [THJ\ [HNIO \L MNO VTHSD
CLG HDH[D\ RQI Z[W RCNH HSLSLUQ ][]TS \Q\G HOHND\ RQI Z[W [C]Q RCN\
�]�[ L�U RDHG MNH �PL[DFG ]HK\WQ GC[S\ LWN �C[QEG L�U [QCS GI JSHQ �GLHOE
�]L]NOG ]HUQ\Q OUD RQI Z[W H]HC PLLZ]Q G]QJQ\ �]LILW ]HCLYQN �HKH\WN
X[CG HC� \Q\G MOGQ ]C PLSLDQ HSC\ GFDHUO ]HUQ\Q ON �GI [\ZGD �RLC
[QHO OHNL GLG CO �]HCLYQG ]C CHG RLDG\ LWN �]�[ �[JC RWHCD �\Q\O TJLD
�G[HCQ ZOJO [DUQ [\WCQ Z[H� \Q\G ]C [L]TQ [ZHDD\ �ULZ[ LDHU� H]HC\

���D[UD G]HC [L]TGO ONHL CO
[JDL [JHDGH��

RQ L L [ W P L L J OC LJ L
�UFHS
G CFSO OCZIJL LD[ O\ H[DJ� FC[DQ [UZ\UOC LHOG DCI 
[ \�QD HI CLEHTD U�U@

CHG ��D �GQ VF G�Q[] PLO\H[L THWF �C�OZ] [�HWF� G�I[G ]HOONH L\HFJ [WTD �
GFHGLD
FHF D[G [DU\ [HFD N�NH �]�[ ]KL\D 
ODHZQG
 [DTGG FES \H[LWD D]N\ RH\C[G GLG
POHC �PL[JCH �ZFY LOEUQ H[WTD [DHTHZ D[G HS[HFDH �IK 
LT D�J RHLY LSD [WTD C[LW\
[QCQ \Q\G CHDQ ZOJ �J�N] PF[KTQC� OKSLQLW RGNG PG[DC 
[O RGN ]JSQ [WTD
RNH �]HQHZQ GQND D�QD N�NH �]�[ ]SDGD ]ODHZQG GUFG ]C ZILJ �GCOGH D Z[W D

SDG L[DF ]C ]HJFO PLLJ ]H[HC [WTD ZH[F J�[ ML[CGH �PLD[ PLZTHW ]UF
LUH �RHLY L
�E�T\]�C�T\]� KN�FN ]HSHLOE 
OC[\L [HC
 XDHZD PLK[HWQ PL[QCQ GQND GI RLSUD
P[N� F 
GSLD LUFHL
D [KOCH L\ D[G O\ H[QCQDH �PL[JCH TLLH RH\[E DZUL D[G ]CQ

>�Z�L �MOLCH �� 
QU �I�T\] GSDLD

����������������

T�]JG ]HFOH] RLSUD FHU

L[QCQD L]LUK H]UFO\ LO [LUG C�KLO\ DH\J PNJ FLQO]��PL[DF GQND
H[LU O\ RLFG ]LD ]C OC\ T�]JG R[Q\ LO [QHC LDO\ L]D]N � 
UGD �C
J�] H]HC D]N �Q�FWW O\ F�GLD ]C COH �HQC ]C [ZDO HLOU PC E[HD\[W

�>E �IQ@ I�T\] RTLS 
RLUQG
 �
O�YI T�]JG R[Q O\ H]JW\QO UEHSD ]HLW[EHLD ]H[UG GQN

�MOLCH �� 
QU



RLUQG�IQ@ I�T\] IHQ]�>F��

FYQ\ HO [H[D GLGH �HQCO H]DHJ RLSUD OON ZW]TS CO T�]JG\ ZWT RLC� �C�KLO\
P]LLGH
 PLLZO LFN COC RLFG ]LD ]C OC\ CO CHG �Q�FWWD G[ZDO DLLJ HSLC RLFG
FHDNO Q�FWWO ]JC PUW VC E�GDN\[ ULEG CO MLC PL\SC HGQ]L CO\ LFN �
PLLZS
Q�FWWF RLFG ]LD\ VLFUG HOC PL[DF OLD\DH �HQC TLLW]]\ LFN RNH �GSQOCG HQC

��]H\UO GQ HGH[HL PG CZHF
]C ]H[JCH HOC ]HDLTQ VLFUG T�]JG R[Q\ �ZFHY [LUQG D[G\ RN]L �L]DH\]
T�]JG R[Q\ ZWT RLC G\UQO POHC �[JC RLF ]LD LSW OU Q�FWWF F�GLDO GLSWG
H]SH]J ]C[ZO GLWQ M[D]GO LFN HQC OC UTS CO VCH �HLQL ON Q�FWWO [IJ CO��

H]LSLLJC G]LG\ GQDLG GQYU GJL[KG [LUYG HLJC [KWS\N\ L]D]N � 
UGD �D
�C�KLO\ J�] H]HC D]N �G[H] OHKLD HSQQ UHSQO LFN �XHOJO E[HD\[WO HLOC CHDO
PHON G]\U COH ��HTZ 
LT \L[ U�GC 
LU� G[ZQ OND PDLG OC CHDO ]DLLJ GQDLG


�
RLFG ][H\Q PLSWO
�PDLG OC ]NOO ]DLLJ GQDLG\ ZFHY [LUQG D[G\ LCFHHD RLFG FYQ �L]DH\]
�GQDLG O\ G[LUO PG HUTSH RLFG ][H\Q PLSWO GID HEGS OC[\L LOHFEQ PLD[ POHC
�
GQLSW MOQ ]D GFHDN ON PH\Q GJ[HC HCO G\C
 C �O ]HUHD\D 
QEG ][DT RLUQ
RLFG W�U RHY[D H]LSLLJC GEGS COQOC RN EGHS GLG T�]JG R[Q PE\ FHCQ RN]LH

�E[HD\[WO GQYUD GUTSH
R[Q O\ 
PL\HO\
G L[JC FU RL]QG CO C�U[ O\ HLJC UHFQ L]GQ] �� 
UGD �E
J�] H]HC D]N �G\CO H]LSLLJC ]C HO ULYGO LFN GSH\C[G H]\C OU T�]JG

�
[JC HSQFZL CQ\ KH\W GNLJ CO CHG
 �C�KLO\
MH]D PE MHFL\G ]C ULYGO [HQC GLG 
[JC HSQFZL CQ\
 \\JG LW OU �L]DH\]H
[GQO N�N J[NG L]CYQ CO
 D]HN CHG P\ [NIS\ HD]NQD ODC �ODCG LQL ]UD\
GUD\G LQL RLD ZOJO PHZQ \L\ CHG RHNS POHC �
ODCG LQL HON CO FHUD LD]NQ

�PL\HO\G LQLO

 X L D H S L D[ F H F R] S

�PL[ZJQ
 MH]D �
[WHT P]JG O\ GLWC[EHLDO PLHHZ
 H[QCQD XN DZUL 
WH[W \�Q GC[H
\L �� 
UG HNZ 
QUD �DEC� MOLCH GNZ 
QU �J�N\] PLO\H[L� 
]H]FG ]HFOH]DH GODZD
T�]JG ]HDH\] O\ LULD\G ZOJD N�JC HTWFS P\ CLDG\ PL[DFGH ��
I�QZ]
 O�YH �T�K

�C 
LT �D�O\] PLO\H[L�


